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NI L 0t 0T AH17ENFA:: “ The Ethiopian Power Engineering Industry inaugurated a wire and cable
factory which is one of its eight factories built in the Modjo town at a cost of 200 million Birr to produce electric cables that can
carry 400 and 500 KV, especially for the power transmission of the Grand Renaissance and Gibe Il dams.”
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“"Ethiopia produces first military drone aircraft:-February 14, 2013 (ADDIS ABABA) - An
Ethiopian military source has told Sudan Tribune that the country has built the first unmanned aerial
vehicle (UAV) or drone which could be used for multiple purposes. After undergoing testing, the locally
made drones, have demonstrated their capability of performing a number of militarily and civilian
applications, according to the source.”
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«The Ethiopian Electric Power Corp. contracted METEC to build the electro-mechanical works for the $5 billion Grand
Ethiopian Renaissance Dam on the Blue Nile River in partnership with Alstom. The Paris-based company will provide eight
turbines and generators for 250 million euros ($333 million) to METEC and commission the plant.»>

«METEC awarded Alstom a€250m ($326m) worth contract in January 2013, to supply eight 375MW Francis turbines
and generators for phase 1 of the Grand Renaissance hydro power project. Alstom will also provide engineering and power
plant commissioning services as part of the contract. Tratos has been awarded a contract by Salini to provide low-and
high-voltage cables for the project....Two underground power houses will be situated on theriver's right and left banks
downstream of the main dam. The power houses will be equipped with ten and five 375MW Francis turbine units
respectively. A 500kV double bus-bar switchyard will be built 1.4km downstream of the main dam to transmit the output
of the hydroelectric plant.»>... «t is the main electromechanical and hydraulics steel structure contractor of the
Renaissance Dam. The Corporation has provided steel products used for the work of diverting the course of the
river, which was officially commissioned on May 28. »
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«MeEC isaso building Yayu Coa Phosphate Fertilizer Complex project, 600km west of the capital in the Illubabor Zone,
Oromia Regional State. It is one of the two fertilizer factories that the federal government wants built at atotal cost of 2.8 billion
Birr. ...Michael said. Thefertilizer project will be transferred to the newly formed Chemical Industry Corp. when it’s finished.»»
«Moreover, the Ethiopia ‘Metal and Engineering Corporation’ (METEC), a government engineering company, is in advanced
stages of completing eight fertilizer producing factories, five of which will be producing Diammonium Phosphate DAP and three
for Urea and Ethiopia is targeting reaching production stage by the 2013/14 cropping season.>>

« MetEC is also building a Coal Phosphate Fertilizer Complex in the Oromia Regional state and is the main
contractor for the Sugar Corporation, a state-owned enterprise developing cane plantations and building multiple
processors across the country at a cost of about USD 5 billion. »

“Ethiopia has inked a deal facilitating construction of five fertilizer units with an investment of 55 billion birr.

Signing of the agreement was done by Beyene Gebre-Meskel, Director General of PPESA and Col. Mulu Wolde-
Gabriel Project management Deputy Director with Metal Engineering. According to Col. Mulu, the agreement is to
construct five urea and three Dap fertilizer units and one coal factory. Each of the Urea fertilizer factories will have
yearly production capacity of 300,000 tons. The Dap factories would facilitate supply of 250,000 tons. The project
even includes a plant to supply 1.1 millions tons of phosphate element as input. Beyene said, completion of the
construction phase will take around three years with the Urea factories being launched first and the others to be set
up as per a schedule.”
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«Metal Engineering is currently engaged in significant projects such as sugar plants. METEC is the main contractor for the
Sugar Corp., a government enterprise that’s building 10 cane plantations and processors nationwide at a cost of about $5 billion.»>
«Established a year ago and entrusted with several government projects worth billions of Birr, M&EC, run by a high ranking
military officer, Kinfu Dagnew (BGen), involves severa projects including the electromechanical work of the Grand Ethiopian
Renaissance Dam and the erection of a turnkey fertilizer and 10 sugar plants in various parts of the country.»»
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«Similarly, the Corporation also inaugurated a heavy truck assembly factory, which is operating under the Bishoftu Automotive
Industry. ...Some of the company’s budding industries, like vehicle-assembly and engineering businesses, may generate more



than 20 billion birr ($1.1 billion) of revenue a year, spokesman Michad Desta said in an interview.»
«The government isin the midst of a five-year plan in which it's spending 569 billion birr until 2015 on projectsincluding the $5
billion Grand Ethiopian Renaissance Dam, which would be the site of Africa’ s biggest hydropower plant. »

«Former Prime Minister Meles Zenawi, who ruled Ethiopiafor 21 years before he died in August, may have created METEC to
givethemilitary a"“stake’ in the economy, said Merkeb. “Now the military will always defend the system whatsoever,” he said
in an e-mailed response to questions on Feb. 6. »

Ethiopian Military-Run Cor poration Seeks M ore Foreign Partners..By William Davison 2013-02-18T04:03:30Z

Vehicle Manufacturing ,A METEC arms factory was opened the same day, it said on its website.

Poly Technologies Pic, part of the Beijing-based China Poly Group, is building truck-assembly plantsin Modjo and Bishoftu for
METEC, Xinhua reported on Sept. 27.

To contact the reporter on this story: William Davison in Addis Ababa at wdavison3@bloomberg.net , asguazzin@bloomberg.net
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«The Meta and Engineering Corporation concluded a deal to acquire the Ethiopian Riviera International Hotel, primarily owned
by Alem Fitsum. The deal includes the three star hotel and a PV C and plastics manufacturing plant located behind the hotel. The
deal was struck for approximately 140 million birr with negotiation till going on and handover expected in the coming weeks
according to sources. MetEc aims to utilize the hotel to house guests that will stay for more than a month saving it alot of money
according to an unofficial source.»

«lt isto be remembered that Metal and Engineering Corporation reached an agreement with Access for the sale of Imperial Hotel
in February. The agreement is estimated to be worth 60 million birr.MetEC will transform the property into a guesthouse to host
itsinternational associates and it isayet not known whether the guesthouse will be open for general service according to an
anonymous source with the corporation.»
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Ethiopia's Metals and Engineering Corporation to Receive Solar Assembly Line,Published by Sodere on April 12, 2012
BEDFORD, Mass., Apr 12, 2012 (BUSINESS WIRE) -- Spire Corporation SPIR -0.95% , a globa company providing solar
photovoltai ¢ equipment and systems announced today that it will provide a 20 megawatt ("MW") Photovoltaic ("PV”) module
turnkey assembly line to the collaboration of SKY Energy International, Inc. ("SKY") located in Floridaand Metals and
Engineering Corporation ("METEC") |located in Ethiopia.

The module assembly line will be established in Addis Ababa, Ethiopia. Thefacility will be thefirst state-of-the-art module
manufacturing linein Ethiopia. The Ethiopian Government has announced its goal to have 20% of its power capacity coming
from solar energy within the next five (5) years.“ We are pleased to support SKY and METEC to bring solar to Ethiopia. Ethiopia
isanation where 80% of the population presently does not have access to e ectricity,” said Roger G. Little, Chairman and CEO
of Spire Corporation. SOURCE www.spirecorp.com .
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Aspart of its expansion, the Corporation has also agreed to replace the electric meters operated by the Ethiopian Electric Power
Corporation. The project is valued at nine billion birr and is expected to replace electric meters with new ‘smart’ meters. The new
‘smart’ digital meters are expected to automatically register electric consumption and report back to EEPCo without requiring
manua reading like the analog meters currently being used. However, MetEC hasfailed to deliver the commitment it owes to
EEPCo.

Asaresult, the latter had to make an urgent and alternative deal with an Indian company. This also cost EEPCo more than USD
27 million foreign exchange. Hence, critics claim that these transformers could have been done by other local companiesif
MetEC hadn’t muscled them down.lt isto be remembered that the Ethiopian Electric Power Corporation is requiring all factories
in Ethiopiato install devices that guarantee efficient use of power. The Metal and Engineering Corporation has snatched the
responsibility to produce the devices known as power factor correctors. The efficiency devices will be made availableto all
factories eventually on a one-year interest-free credit arrangement, according to EEPCo Officials.The efficiency devicesare
expected to adjust the difference between real power and apparent power in the use of eectricity to aratio of one. However, still,
private companies face sort of a setback from the device being manufactured by MetEC, which forces them to pay the e ectric
bill, including the power leakage due to inefficient power meter.

(8)Theincreasingly fragile Ethio-Djibouti railway line has temporarily halted the service stretching from Dire Dawato Djibouti,
The Reporter haslearnt. Continue read—THE ETHIOPIA OBSERVATORY




Archive | metal and engineering corporation (MEtEC) Dispute with MEtEC halts existing railway service
operations: Why is MEtEC stone in everyone’s shoe?

(9)MetEc to produce 100MW electric power from waste ..June 9, 2014
Addis Ababa, 9 June 2014 -Metal and Engineering Corporation (MetEc) has signed a memorandum of understanding with the
Addis Ababa city administration and the Ethiopian Electric Power Service to produce 100 MW of eectric power from Addis
Ababa's waste. MetEc has also signed an agreement last week with the Canadian company that provides the technology for
generating electric power from waste. MetEc is expected to begin operation next month once it finalized the agreement with the
Canadian company. The waste power generators will be located at the Akaki-Kaliti and Bole-Arabsa solid waste sites.The
project’s 75% power will be generated from Addis Ababa's solid waste and the remaining 25% is known to be from the city’s
liquid waste. MetEc is preparing to receive fourteen hectares of land for the project. The finance source for the project will be
provided by the Canadian company. The amount of el ectric power generated depends on the amount of waste available. Once the
project is finalized and when power generation is started, Ethiopian Electric Power Service will issue the payment for the project
through MetEc. It isremembered that a British company named Harvard had began operation to generate el ectric power from the
waste located at the Repi area of Addis. source: Reporter
(10)Metec to buy 10 industries from Asia, Monday, 03 June 2013:-Metal and Engineering Corporation (MetEc), a
state-owned enterprise is in the process of acquiring ten metal and metal-related industries from Asia. The
corporation, which is involved in several mega governmental projects, is establishing large metal industries in the
country, developing a range of plants in the mechanical sector, to help boost the country’s development. Sources
at the corporation told Capital that MetEc is scheduled to establish several metal industries that shall feed major
metal projects the corporation is engaged in. The corporation is currently in the process of purchasing 10 metal and
metal-related industries already set up abroad and will arrange for their transfer to Ethiopia in order to set them up
in the different regions in the country. According to these sources, corporation officials have been negotiating and
making deals for nearly a year to buy up the above-mentioned industries in Asia for relocation. And even though the
deals haven’t been finalised yet, it was indicated that MetEc plans to buy and relocate ten industries from China and
India. According to experts, while these industries have been manufacturing products for the past several years in
their respective countries, the corporation made the decision to purchase and transfer them here, because it would
be less costly than establishing similar new industries. Our sources explained that the metal factories included in the
purchase shall mainly be engaged in the production of metal spare parts, bolts and nuts and the likes. MetEc is
scheduled to undertake crucial projects in the coming years as part of the five-year Growth and Transformation Plan
(GTP) and has secured a huge budget to expand its capacity in terms of quality and quantity of production. The
corporation has hence become one of the major government corporations spending billions of birr on different new
and expansion projects.
(11) Defense’s MetEC gives delicious 1st class contract to MIDROC, Ethiopia’s tyre monopoly 26 Jun
When the newly-invigorated parliament after the death of Meles Zenawi pointed out the weaknesses and bad
practices of the Ethiopian Investments and Privatization Agency, its Director-General Beyene Gebremeskel, whose
agency has been known as MIDORC’s buddy, was the first to protest, as reported by the Reporter. Whose interests
should the country serve, some powerful politicians or that of corporate suck up? It is time Ethiopia stopped to
carefully think how it should best serve its interests as a nation and the interests of its people! It is time to shake off
corrupt senior officials facilitating from within corrupt practices that with every passing year is pulling down Ethiopia
into becoming a failed state! Signed market and technical assistance agreement with MetEC Horizon Addis Tyre is to
produce 22 different sizes tyres for the various vehicles the Metal and Engineering Corporation (MetEC) produces.
Horizon Addis, the sole manufacturer of tyres in the country, has been supplying a limited amount of tyres for the
market and has not been able to cope with the public’'s demand in the last 40 years. This company has today a new
market and will also receive technical assistance from its latest customer, according to the cooperation agreement
it signed with MetEC on June 18. ...Horizon is planning to produce tyres in 22 different sizes in the current fiscal
year. According to the General Manager, all these sizes are presently imported from abroad. He said this move is a
manifestation of Horizon’s commitment to the nation.
«In 2011, the company was again renamed; this time to Horizon Addis Tyre when Horizon Plantation Plc, owned by
the Ethiopian-born Saudi billionaire, Sheik Mohammed Hussein Ali Al Amoudi, took over the shares of Matador.
Twenty nine percent of Horizon is still owned by the government. Established in 2010 by the Council of Ministers,
MetEC is a governmental institution set up to realize the government’s Growth and Transformation Plan (GTP) and
accelerate the ongoing transition of the country into industrialization. The corporation comprises 15 semi-

autonomous, and integrated manufacturing companies that are operating in more than nine different sectors.»
Source: Capital New Tyres Skid Into the Market,Al-Amoudi’s Horizon Acquires Matador-ATC’s 69pc for 18m



(12) Ethiopia: MetEC to Assemble Polish Tractors, September 26, 2014 —

Based on a knocked-down export agreement concluded between Ethiopian Metals and Engineering Corporation
MetEC and Ursus SA, Polish agriculture equipment producer, MetEC is prepared to take delivery of the first 1,500
tractors from the latter. The Ethiopian Metals and Engineering Corporation (MetEC) is prepared to receive the
delivery of the first of 1500 polish tractors produced by the oldest polish agricultural equipment brand, Ursus SA,
based on a knocked-down export contract worth USD 90 million signed exactly a year ago.
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Ethiopia: MetEC to Deliver 116 Mobile Toilets to Addis Ababa,September 24, 2014

MetEC is going to deliver 116 three square meter mobile toilets to the Addis Ababa Water and Sewarage
Authority (AAWSA). The mobile toilets costed near 100,000 Birr each.
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Ethiopia: Break Rubber Factory to Start Production in Five Months,September 19, 2014

Ethiopia’s first break rubber factory, Hibret Manufacturing and Machinery Fabrication, which cost 350 Million Birr is
going to start production in five months time.
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“The Metal and Engineering Corporation (MetEc) is going to sell back the two vessels, ‘Abay Wonz’ and ‘Abyot’, that it bought
last year to use as scrap metal from the Ethiopian Shipping and Logistics Service Enterprise (ESLSE). Brigadier General Kinfe
Dagnew, Director General of MetEc, told Capital that the corporation changed its plans after experts confirmed that the vessels
are still operable. “Now we are planning to sell the vessels after repairing them,” he said. Kinfe said that the corporation has sent
the two vessels to Dubai, UAE for repair works. “Repair on one of the two vessels have already been completed,” the general said.
He also indicated that local and international crew have already been hired to operate the vessels. MetEc initially planned to use
the vessels to transport its own cargo before using them as scrap metal. These plans had to be abandoned, as Ethiopian law does
not allow any other ship operator as the ESLSE is the sole entity that can own and operate ships. MetEc, which is involved in a
number of large government projects, is also busy establishing ten metal factories around the country, which it is in the process of
relocating the factories it bought from Asia.”
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<<A good example is the controversial privatization of the Lega Dembi Gold mine in August 1998 that
landed with a single investor and was sold for $172 million to MIDROC Gold Co. which is 98% owned by
Al-Amoudi. The government of Ethiopia owns a minority stake of 2 percent. Since MIDROC acquired the
Sidamo province mine in 1998, to date the price of 1 troy ounce of gold has increased by 36.4 % . US
government geological survey estimates the remaining life of the gold mines to be at 13 years. According
to World Bulletin, last fiscal year Ethiopia eamned over $456 million from gold export.
http://www.worldbulletin.net/todays-news/142600/ethiopia-earns-456-million-from-gold-exports >>

<<According to a WikiLeaks US Embassy Cable on 01/11/2008 to the US Treasury, “While the vast
majority of enterprises in terms of numbers-- 233 of 254 -- have been either sold to employees in a
Management/Employee Buyout (MEBO) arrangement or purchased by individual Ethiopians, these are
mostly small shops and hotels. In dollar terms, nearly 60 percent of enterprises have been awarded to Al
Amoudi-related companies.” https://www.wikileaks.org/plusd/cables/08ADDISABABAS82_a.html

Privatization and its challenges in Ethiopia...By Ezana Kebede, August 19, 2014
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Ethiopia celebrates its first solar panel | PV-Tech, www.pv-tech.org/.../ethiopia_celebrates_its_first_solar_panel

CachedSimilar29 Jan 2013 ... Project developer SKY Energy International and Metals Engineering ... are
celebrating the fabrication of the first solar panel in Ethiopia.

The Grand Renaissance Hydroelectric Project - Power Technology, www.power-technology.com/.../the-grand-
renaissance-hydroelectric-project/

CachedSimilarThe project is located around 750km northwest of the Ethiopian capital Addis ... increasing
the current electricity generation capacity of Ethiopia by four times. ... Metals & Engineering Corporation
(METEC) of Ethiopia is responsible for the ...

The Grand Renaissance Dam — Ethiopia’s greatest risk - Power ..., www.power-
technology.com/.../featuregrand-renaissance-dam-ethiopia- greatest-risk/

CachedSimilar25 Feb 2013 ... Ethiopian dams could dry up the lakeln April 2011 Ethiopia unveiled its ...
Power Technology Market & Customer Insight Log In - Request Demo - About ... will boost Ethiopia’s
economy by enabling it to export energy all throughout Africa. ... Power Corporation contracted the military-
run Metals & Engineering ...

[PDF] Basic Metal and Engineering Industries (BMElIs): International ..., www.grips.ac.jp/forum/af-
growth/support_ethiopia/.../BMEls.pdf

CachedSimilarEthiopia’s BMEI policy framework: (1) PASDEP Il - trade and ... from ore, scrap and
conversion of billet, slab etc. into primary metal products ... Strategy: sector and technology. = Mid-term ....
Higher Education, Energy, Mineral Resources...

[PDF] Critical Metals in Strategic Energy Technologies - Oakdene Hollins,
www.oakdenehollins.co.uk/media/242/CriticalMetalsinSET.pdf

SimilarCritical Metals in Strategic Energy Technologies. 5 ... bottleneck to the deployment of low-carbon
energy technologies. ...... African producing countries are Democratic Republic of Congo, Ethiopia,
Mozambique, Nigeria, Rwanda and Uganda.

Ethiopia’s Metals and Engineering Corporation to Receive Solar ..., sodere.com/.../ethiopia-s-metals-and-
engineering-corporation-to-receive-solar -as

CachedSimilar12 Apr 2012 ... Ethiopia’s Metals and Engineering Corporation to Receive Solar Assembly
Line ... Spire Corporation is a diversified company serving the solar energy, ... products and services
based upon a common technology platform.

600 m contract awarded for Ethiopian steel plant development,www.engineeringnews.co.za/article/ethiopia-
2012-12-07

CachedSimilar7 Dec 2012 ... $600m contract awarded for Ethiopian steel plant development ... that offered
us high-quality European technology with a Chinese price,” says Al-Amoudi. ... including manufacturing,
agriculture, energy, mining, tourism nd ...

African Review , www.africanreview.com/

CachedSimilarThe South African parliament’s portfolio energy committee has requested the legislature to

ratify a ... Standard Bank to use Watson technology for South Africa

9. Macroeconomic Handbook in 2011/2012: Access Capital’'s
10. The author is graduate student at John Hopkins University. Email: ethiopia.capitalmarkets @ gmail.com
11.http:://www.ppesa.gov.et/



