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MWOY T/ aVhLD Haodt Moo 0t A LCERT HEMME KEIN NLCT7 AMH OWCYT PHDLN
aFINFP LCELTT ML 70 HCE ATHO®OC N1994 9/9° NAPE ChdPav LCEF Ll tC Ehé-0N
and. ANCY (W% ANCY @7£9°) 05/19/99AmA AAVIT@ OA Af €0-9° HAN: ANTL9° AkD Mk
PEA NAZ°OT TLALT UAT oof A0 wiE T NG (5,273,000 ) AmAT®: MAAFRAS Ponlonl @
PPIDT TP LA P1IC 1NTS PCH S AN MNMVOY T AVALD Féah L2174 P8¢ Lav’ it
Ao ST m A78A0T 247 1T ® 35000 1,845550 NC h&A® +4m-7 3,427,450 NC NA°O+
hao 1 0T Nhoot 685490 NC APHLA Agoghnln FNYI9° @ PCOT NAST@ A

atr Mk PEN TC 3 7 2007 478 ATREL AOMC N109 hovk NAGT FPMA: A fire broke

out on early Sunday morning 11 January 2015, and with the coopration of the Fire brigade, Government agencies, neighbors,
guests and our staffs we have managed to save this historical building. We express our deepest gratitude to all who have
supported us during this difficult time. We would like to announce that the hotel is partially operational (75 rooms are
operational) and in due time we will restore it to its formal glory.

MATeE P OR4NT G0t 11989 Anna 76,8447 1990AMA 79,3467 N19954hh 108,885 N2000AMmA
135,9547 (12005 Ahh 227,3987 N12010AMA 468,305F N2011Aakn 523,438712013AMA 750,000
AIC TAPT ArLoom TGk PALA: Naget (ATN519.7 oot ALLT BIFA::

atd MeA: PN A7&0T6 HCE PavBovld @ AP TINAUT M 011464 ONT 426 CP-LAT
M 27807 Pasa-E OHT19° 14,116 A78.0-9° 17,936 CAA LT M1 CAT®- PEaT A729077
PAVAS ESHI® “LLNEC 12009 Amd A@MM- avld LIAIN::

Categories of Hotels by Number of rooms and beds in Ethiopia, 2009

PULAT LK PUEA M neaeT PaNIPT
QUGN A
A _h9°n-t hpA 3 794 1264
A _hé-thpN 13 921 1197
aa w0t bhn 37 1691 2314
A A b 40 1465 1898
A _A%L hpN 23 698 941
LLR@. LA P 310 8549 10322
hmPAg, 426 14118 17936

(Source: Ministry of Culture and Tourism (MOCT)
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P99.2:Ch P-EAT(MIDROC) Hotel)

(“B&CN) Yoo AN GG CALTHS TS T LCET MITLPT  Mohamed International
Development Research Organization Companies (MIDROC) Hotel
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NI NLTS AF81457 bCZ7 6N (Nah) (Metals and Engineering Corporation (METEC)

1-Pa 8K e Libé- W ITCSNSA P-hA (Ethiopian Riviera International Hotel)

Pu@YT eohAhf “LLOC OC POLYIm- PN ANLTS  ABIETT hCT LN (NAb/ )
Ph AP 4ibé- W ICSTNSN Uk (Ethiopian Riviera International Hotel) AA ¥’ hhN £4% PA®-7
Pat ANI® €0-9° TNLT PINLOT ATS U CTILAS TANER “Tr40Te77 401¢h 1140 71087 NC
Ado Mt A1 A CIN::

2-29°E 462N PEAN (Imperial Hotel)

MhovdAAl 9%kh (hgO AN P7LTT07 AITLEA VEA 060 “1.AL7 NC THF PEh? Ph715
PP ATTLLTD WP LA

«The Metal and Engineering Corporation concluded a deal to acquire the Ethiopian Riviera International Hotel, primarily
owned by Alem Fitsum. The deal includes the three star hotel and a PVC and plastics manufacturing plant located behind the
hotel. The deal was struck for approximately 140 million birr with negotiation still going on and handover expected in the
coming weeks according to sources. MetEc aims to utilize the hotel to house guests that will stay for more than a month saving
it a lot of money according to an unofficial source.»

«It is to be remembered that Metal and Engineering Corporation reached an agreement with Access for the sale of Imperial
Hotel in February. The agreement is estimated to be worth 60 million birr. MetEC will transform the property into a guesthouse
to host its international associates and it is a yet not known whether the guesthouse will be open for general service according



to an anonymous source with the corporation.»»

PFeGm-7 P+EAT(Chinese Hotels)

1-PhG s VAL P-EA(African Union Grand Hotel)

The 14-story African Union Grand Hotel, whose architect is Simon Barakat Architects. Both
projects started construction in 2011 and are expected to be completed this year.

2-1P¥7L757 Phé\(Guangdong Hotel) Noo5 d A%A h197 P97 HooSP 058G av 30l ki
1o PFLG PN ANINFT NALO0AN0 W97 @o-0T N FLS L0Te- 7T heha@- Naoy1e AL
L5 A

3-Ea7 U-% a7 HCSTSA Pk (Chuan Hui International Hotel)

Ethiopia: Addis Ababa to Erect Africa's Tallest Tower 7 July 2013 By Zeryhun Kassa

Ethiopia's capital city, Addis Ababa, may boast Africa's tallest building by 2017. While a 58-
story building had been announced, plans unveiled by a private Chinese developer now call for
a 99-story office-hotel tower. Guangdong Chuanhui Group has not revealed the building's
estimated cost or other details, including financial arrangements or the names of the architect
and engineer. The site for the Chuanhui International Tower is at the new Addis Ababa
Exhibition Centre. The developer says it has acquired the 41,000 sq meter site and the building
plans have been approved.The tallest building in Ethiopia is on its way following a land agreement
between Chinese based, Guangdong Chuanhui Group and the Addis Ababa City Administration. The 58
floor, five star, Chuan Hui International Hotel, one of five proposed luxury hotel projects, will take up
50,000 square meters of land and will cost 2.4 billion birr.
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N30t AT CCERT PMME /€70, h1996-2000 NPEA AFFCTELH HCE @L 20 HCT
A“MMPOC $@M N1996-2000AMA

Privatized enterprises (from 1996-2000)by sub-sectors

Economic Number of Buyers Selling Total
Sector Condition amount
Private | Govt. | Parastatal | Full | business Birr
Hotels
Ghion Hotels 4 - 4 4 4 12,143,280
Ras Hotels 1 - 1 1 1 8,929,993
Wabi Shebele Hotels 1 - 1 - 2 1,810,155
Ethiopia Hotels 3 - 2 1 4 3,169,181
Filwoha Administration 1 - - - 4 210,231
Total 10 - 8 6 12 26,262,840
NAA A 9187 PN ATFCTELH Povlisn, PO hleTA® wimliAr gaoAh-k:
| Ghion Hotels Enterprise | Hotels & Tourism [ 19,241,000 ETHB | 1,128,504USD |

Companies to be Privatized within the Next Five Years

Name of Enterprise Privatization | Modality Planned Year of Privatization
2010/11 | 2011/12 | 2012/13 | 2013/14 | 2014/15

Addis Ababa Ras Hotel Y Tender

Kereyu Loge V Tender

Langano Resort Hotel ¥ Tender

Ras Hotels Enterprise Tender

Wabishebelle Hotels Enterprise V Restitution

Wondo Genet Resort Hotel Y Tender

Moo 70t A+ SCCEPT HEMME W0, NWOYT/ALCT  TIHN NAS AHC AT24-2 T a7
CHFAMAT D PPN ATFCTELHT HCHC ASav-S A7L9lhtA®: L+CAN: ALY PEAT A7L T
ATLHAM T AT QAN ATLHAM VDY T/ A DAL Naod-@LeT7 AL PNLC NLLON PHC 77L&
ATLNTAT PV PEAT A%T7 NUC HAm Pohat PUHN TLLPTF TLAMST Na TR Cm-£7
aINT ANVF@-:: PahT) aoC214 DLO0LT 01°14E9° ATHV? COHAN YN P87 PEAF7 PIH:
AAYNRT CT7HN 9°78F hoo0§ 19 eoP7Ei01Cs UL Nmld ofh LAt OHt oo
NRCE 0 AOCH ANh2LoONT “INLEPTET 000N CU-A9® WD D8I 1@ VHAR HLFT77
MNP A7ET AL ALPIANLTALP TID-LI° AN LV NATLECTT aemF+d LTCNSA::



PRIVATIZATION AND PUBLIC ENTERPRISES SUPERVISING AGENCY HOTEL ENTERPRISES

No Description Buyer Contract price Contract No. No. of Capital Type of
(in birr) date employee | employees expenditure after sale
before the | at the privatization in
contract contract ,,000° Birr
date date
1 Rendezvous W/t Eneyesh 2800000 06/25/97 23 ***Sale
Cafeteria Asress of asset
2 Axum Hotel Etiopian 890167 07/01/95 36 33 884.27 Business
Express and sale
Travel Agency
6 Bahir Dar Ato Woldu 1100000 07/04/95 49 Business
Gion Hotel W/Aregay sale
7 Taitu Hotel The Yellow 5273000 05/19/99 Sale of
Pages asset
8 Gishen W/o Yihdega 12527.15 07/19/99 Sale of
Hotel(Ghion) | G/Selassie asset
@
16 Dabhilak W/t Reta 650000 07/06/95 9 Business
Paradise Tsehay sale
17 Tourist Hotel | W/t 1100000 09/29/95 70 Business
Alemtsehay sale
Tegegnework
19 Woliso W/o Zmtawork 1600000 03/26/200 | 29 24 Business
Ethiopia Negash 3 sale
Hotel
20 Ambo Ato Takele 2,623,200 4/8/2003 83 62 2919.67 Business
Ethiopia Taddese Sale
Hotel
24 Hotel D Ato Seyfu 6,500,000 ***Sale
Afrique @ G/Yohannes of asset
25 Dire Dawa Ato Eyob 5,001,919 24/6/2008 Sale of
Ras Hotel Mehirete asset
No.2
26 Dire Dawa Ato Belayneh 11,041,916.40 9/5/2008 107 Sale of
Ras Hotel Tesfaye asset
No.1
27 Harar Ras W/o genet 11,245,120.75 15/11/02 Sale of
Hotel Abera asset
32 Yeha Ghion BT Advert plc 21000027 8/8/2009 31 23 Sale of
Hotel asset
3 Fogera Hotel | Geaitco. 950105 07/03/00 Sale of
asset
4 Wanzaye Amara 500000 09/11/95 5 Business
Hotel Development sale
Association
5 Terara Hotel Addis Fana 617480.92 12/02/95 Business
/MEBO
9 Ras Hotel Midroc 8700000 09/04/96 55 Business
Debrezeit Ethiopia sale
10 Ras Grill Addis Fana 229993.2 07/19/99 36 Business
sale
11 Lalibela Ibex Hotel 905155.5 09/26/95 Business
Restaurant sale
12 Gidabo Hotel | Wondo Genet 505000 10/18/95 15 Business
Plc sale
13 Gibe Ethiopia | Addis Fana 475999.55 12/01/95 44 Business
Hotel sale
14 Walga W/o Belaynesh | 426135.39 05/19/99 Sale of
Ethiopia and others asset
Hotel@
15 Wollega Addis Fana 517047.23 12/01/95 Business
Ethiopia /MEBO
Hotel
18 Blue Nile Ras | Betezata Health | 6501100 07/05/200 | 272 68 5518.00 Business
Hotel services PLC 2 sale
21 Wabeshebelle | United Africa 6,950,000 3/4/2005 73 Joint
Hotel Group venture
Awassa No.1
22 Gambella South West plc 3,750,000 21/7/2005 | 25 24 161.18 Business
Ethiopia sale

Hotel




23 Quara Ghion C.Gf Business 3,322,000 6/8/2005 10 6 Sale of
Hotel, Group asset
Gondar

28 Goha Hotel Betas Industry 20,000,116 25/6/2009 68 Sale of

PLC asset

29 Tana Ghion Blue Nile 42,000,000 3/5/2009 69 Sale of
Hotel Resort Hotel asset

ple

30 Bale Goba Gudub 7,500,000 8/7/2009 Sale of
Wabe Engineering plc asset
Shebelle
Hotel

31 Lalibela Ajika Trading 22,001,000 25/9/96 Sale of
Roha Ghion and travel plc asset
Hotel

33 Roha Ghion Ayat S.C 31640799 2/11/2010 Sale of
Hotel asset

34 National Athletics 17406880.24 29/08/02 Sale of
Hotel Federation asset
Sum 247,806,689.33

*** Full Sale of Business and Buildings
@ These are properties returned to former owners in accordance with Proclamation No. 110/1995.

Source: Privatization and Public ente
e
X

prises supervising

agency and own

competition.
= T

TOP ADDIS ABABA HOTELS

1 Sheraton Addis Hotel Ras Amba Hotel M.N International Hotel
2 Hilton Hotel National Hotel Meridian Hotel

3 Ras Hotel Ceasars Court Hotel Meskel Flower Hotel

4 Addis View Hotel Amanaya Guest House Molla Guest House

5 Adot Tina Hotel Dagim Millenium Hotel Filwha Hotel

6 Ararat Hotel Hawi Hotel Paramount Hotel

7 Axum Hotel Baro Hotel Ras Dashen Hotel

8 Concorde Hotel Daliz Guest House Renaissance Hotel

9 Damu Hotel Beshale Hotel Sadula Hotel

10 | Dimitri Hotel Faro Furnished Hotel Sidama Lodge

11 | Dreamliner Hotel Wabi-Shebele Hotel Sky Hotel

12 | Ethiopia Hotel Riviera International Hotel Soramba Hotel

13 | Extreme Hotel Dessie Hotel TDS Hotel

14 | Ghion Hotel Jerusalem Hotel Tegen Guest Accommodation
15 | Global Hotel Adam's Hotel Tourist Hotel

16 | Harambee Hotel Hotel D'Afrique Tsion Hotel

17 | Harmony Hotel Alexandria Hotel Apartment Umma Hotel

18 | Hotel De Leopol International Bole Ambassador Hotel Veronica Hotel and Tour
19 | Imperial Hotel Archi Hotel Weberi Hotel

20 | Jupiter International Hotel kazanchis | Astara Hotel Wutma Hotel

21 | Kaleb Hotel Atlas International Hotel Yetam Hotel

22 | Kings Hotel Kality Awraris Hotel YGF Hotel

23 | Kings Hotel Sarbet Baks Hotel Yilma Hotel

24 | Lalibela Hotel Beer Garden inn Yoly Hotel

25 | Mimosa Hotel Bole International Hotel Yonas Hotel

26 | Lion's Den Hotel Bole Rock Hotel Grand Yordanos Hotel
27 | Nigist Towers Guest House Central Shewa Hotel Haikan Hotel

28 | Panorama Hotel Classic Hotel Addissinia Hotel

29 | Plaza Hotel Crown Hotel Tizez Hotel

30 | Semien Hotel Debre Damo Hotel Nexus Hotel

Friendship International Hotel
Monarch Hotel




31 | Wassamar Hotel

32 | Jupiter International Hotel Bole
33 | Addis Regency Hotel

34 | Radisson Blu Hotel

35 | Edna Addis Hotel

36 | Siyonat Hotel

37 | Bole Ambassador Hotel

38 | Wassamar Hotel

39 | KZ Hotel

Intercontinental Addis Hotel

Dedera Resort Center
Dessalegn Hotel No.1
Dessalegn Hotel No. 3
Emmad Furnished Hotel
Embilta Hotel

Finfine Restaurant and Hotel
Gedera Hotel No. 3

Genet Hotel

Getasetegn Tilahum Hotel

Empire Addis International Hotel

41 | Damu Hotel

42 | Destiny Addis Hotel

43 | Taitu Hotel

Queen of Sheba Hotel
45 | Churchill Hotel

Hotel Soramba
Weygoss Guest House
48 | Dessalegn Hotel No. 2
Pacific Hotel

50 | Atlas International Hotel

GG Royal Hotel
Gofa Hotel

Green Valley Hotel
Holiday Hotel
Hotel De france
Ibex Hotel

Ttege Taitu Hotel
Giovanni Hotel
Kas Union Hotel
Lozan Hotel

NATREL NAAAR a0 7 INI T PP AT M ARA TGS AT CPEAT L8

MAAAR a0 7N 1T CPRAT MU SN TGao 3 LT PPEAT 245
Distribution of hotels in different states of Ethiopia, 2009
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The banks in Ethiopia normally require expensive collateral, which should have to cover for loans. Therefore,
many of them have difficulties to get loans at the initial stage. Credit card services are not yet widespread and
where they are available, the interest charged is prohibitive.
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POAD-DLA GANE L FALE 11CTF K 1@-::Human resource development is another issue. Training staff is
one thing but retaining the trained staff is also another concern. Other tourism-based counties such as UAE
attract the trained/ skilled workers with better working conditions. Brain drain is a problem observed in other
sectors, too.
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Stable supply of quality agro-products is important for both hotel/tourism. Although, the hotels would
like to purchase agro-products from local suppliers, the buying and selling does not go through due to the
lack of reliability of supply and the quality of the products. Some business chances are missed due to the
low quality of packaging. Despite their intention to purchase from the local market, the hotels import
some goods from abroad because good quality packaging is important for the luxurious image of hotels.
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The process of customs is not efficient and burdensome for hotels. The hotels have to go to 13 different
offices to get permission to import goods and the duration of the process varies from 1 day up to 6
months depending on the personnel in charge.
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The negative image of Ethiopia as a country of poverty and starvation prevents it from being a tourism
destination. Also, the hotel industry as well as the tourism industry is affected directly by security issues.



Deterioration of security can damage the industry seriously. The situation with Somalia, Eritrea, Egypt
and Sudan are the big concerns for the industry at the moment.
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Addis Ababa’s iconic Taitu Hotel burned to the ground; it took firefighters over 1 hour to arrive even though
they were stationed only 5 minutes away. The 108-year old Taitu Hotel was burned beyond repair (sustained
75% damage) while fire fighters stood idly by until it was to late, despite the claim by the government that the
fire was controlled quickly
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